no    INDIA AND IMPERIAL PREFERENCE *
era of industrial expansion and prosperity, for India.
2. It is almost universally admitted that the odious and inquisitorial excise duty on the products of Indian cotton-mills, so universally hated in India, ought to be abolished, simultaneously with the remission of taxation on the imports of British goods. It is certain that this cannot be done under a Free Trade regime, save under the penalty of depleting the Indian revenue and giving over Indian industry as a prey to foreign dumping by remitting the taxation on foreign imports at the same time.
Imperial Preference will not only confer this boon on India, the immediate abolition of the excise duty, but it will also give a free hand to- the Finance Minister, such as he has never hitherto possessed, to tax the imports from and the exports to foreign countries as may seem best in the interests of India herself, without fear of being arraigned in the Imperial Parliament, as in the case of the tobacco duties of 1910,